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he Austrian Army Hourly
Expected in Baxony.

JUSSIA WILL KEEP FRANCE IN CHECK

'Italian Government Declares
War Against Austria.
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The Reform BIll in the British
House of Commons,
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DEFEAT OF THE ADMINISTRATION
BY ELEVEN MAJORITY.
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New Yorg, July 2.—The steamship Bremen,
m Southampton on the 20th ult,, arrived at
port this morning. The steamers Aleppo,
d City of Cork have arrivel out. The steamer
cason will not sail from Bouthampton on the
 In consequence of the continental war,
In the House of Commens, on Jupne 18, Mr,
urdwell laid upon the table the report of the
amaica Commission.

' The debate on the Reform biil was continued,
'he Houge divided on Lord Dunkellen's améni-
ent, substituting a ratable value for a clear

yearly value, The amendment was carried

agninst the Government by 11 votes—vyiz., 316

g ves Lo 804 noes,
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ae new cable on the 3uthgot
oldbe cabNawill commgaec O uly 8.
! ) 0 ANWAR,

TLe Prussian red Saxony on the 15%
fadditjon to the invasion aoross the ecastern and
western frontiers,

The Kmg of Prussin issued a proclamation

) his faithiul people, in which he relies upon

leir loyal co-operation.

The King nad lett Dresden to join the army,
woeompanied by Baren Buest,

The culry of the Prussisns into Saxony wis
breceded by a formal declaration of war,
{ The Prussian Miulster wu  about to
[ Dresden,

The entry of the Austrians Into Saxony was
Lhourly expected.

The Prussinns were advanciog on Wuarzen.

ey have ocoupled Lobau and Zittan-Melssen

It 1 rumored that the Saxon army has effected

junction with the Austrians.

The Monitewr says the DPrudsians entered
Dresden on the 17th, The King of Saxony
withdrew into Bohemia,

The King ot Hanover and the Crown Prince
joined the army at Gottingen.

Diplomatic relations betweeu Bavarla and
|Prussin have been broken of, The Bavarian
Minister had left Berlin,

The Prussians occupy Hanover and threaten
Fravkfort, They also occupy Cassel,
| An engagement took place between the Prus-
pians and the Hesslans, near Frankiort, One
regiment of Hessians was almost annihilated,

The Prussigne were pushing on to Bohemla,

The Federal plan of operutions is the recon-

uest of Holstein,

Oldenburg and Aphali had wathdrawn from

¢ Confederation,

-1 It s rumored that Italy hus declared war
 Bpainst Austria,

Garibaldi has left Como. As soon as his
volunteers are completely equipped, they will
proceed to Bergamo and Bresoia.

- The Itallan Chambers have annulled Mazzinl's
election,

leave

RUSEIA.

Gortechakofl stated that upon the slightest
wiolation of neutrality by Fraonce, Russla will
abandon her present neuatral attitude,

The vanguard of & strong Russlan army corps
has arrived at Farnogrod,

PUORTUGA L.

i The Cortes has closed, Portugal will ob-
Berve o strict neutrality.
FRANCE.

The Patrie says a majority of the gunrantee.
ng powers are opposed to Turkish intervention
dn the Principalities. France, England, and
‘Ruesln have protested sgalnsie such interven-

,ﬁw The Latesi News.
By teleyraph to Bouthamplen,
B Benuiy, Juné 19,—Prussia’ formally declared

war against Austria yesterday,

| The minister of Hesse Darmstadt had been
rdered to leave the Prossian eapital, on acoount
f the seizure of the Prussian telegraph station
1 Hamburg by the Darmstadt soldiers.
Rercuessvng, June 17.—Ansrmy corps, 30,000
rong, bvivouscked ant Abersdorfl lust might,
2,000 are expected to-duy at Belfhennersdorf,
nd 600 st Lattdorl,
The Prussians have oocupled Seldenburg o

—

Easn, Bohemia, June 18,—0n Saturday 20,500
Prussiens occupled Mochern, {wo miles [rom
Leipsic, and subsequently Wurzens, Dahilen, and
Riesn.

Railway communication between Leipale and
Riesa has been destroyed.

The Westphalian Army Corps, stutloned st
Solikenditz, is going 1o the Silesinn frontier,
STrAsnU RG, Jne 10, —A demoustration sgainsl
the Prussian policy took plice on Sunday st
CarlsTuhe,

The Baden troops have gone to Frankiort.

Fraxxrorr-ox-rae-Main,Jun= 19, —<From thirly
to forty thousand Federal troops ate asscmbled
before this city,

Viexxna, June 10,—Adviees from Bohemin
state that the SBaxon royal arms have becn re-
moved from all the places occupied by the Prus.
sinps and replaced by the Prugsinn arms,

Consideravle contributions have been levied,

Up to the present time the Pruseians bave not

crossed the Austrign (ron'ier,
Neissg, June 19,—The Austrians commenced
hostilities yesterday An  Austrinn
patrol crogsed the Silesinn froutier at Guhran,
unid fired upon o Prassinn patrol.

Four thousand Austrinns are marching towards
the trontier,

BerLiN, June 19.—At the reqguest of’ the Pros-
glan Government, the Frencn Government has
consented to protect the Progian interests in
Austria nud Buvaria,

A baitle is expected near Frankfort,

Frorexcr, Jupe 19, —The Italian Gover nment
formully declured war ngatost Austrin yes-
terday.

The Italian Ministry has
under Ricasoll.

The persons atached to the King's household
have leit Florepce to join his Majesty at the
camp.

It ig stated that Cardinal Autonelll
slgned, and it was beheved
ceeded by Cardinal Altieri,

evening,
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Loxpos, Tuesday, June 19, Evening,—In con-
sequence of the eleven majority against the
Government, Mr, Gladstone has put nimsell into
communication with the Queen at Balmoral, and
the House of Commons was adjourned until
Monday, No business was done i Parliament
this evening.

Commercial Intelligence,

Laverroor, June 20 —The sa'es of Cotton, for two
days wore 18 000 bales, the market colosing very dull
ut & deo ine ol fd @id. The sales to specu’'ators and
exporters were 2000 vales.

he Manclester ady.ces were unfavorable, the
market beang Innetive but easior

Flour firm at 29, advanoe. Wiooat has advanced
4d @mfe.; winter red, 108.9d @11s 84, Mixed Corn
stondy a* 28..0d @20s,

I rovisione— Boel petive, st an advance of 30s, @64,
Pork firmer, and all gulhllu& have advancoed
to a tnthng exient. neon quiet aud  steady,
Putter has an upward tendency. Lard duli, but
pomisral, Tallow firmer at an advanoce of 17a24

Produce—Ashes; salos small, Sugarsteady, Coffoe
quiet. Iiwoo; no sales, Common Rosin machive
Spirits of lurpenting dull. Petroloum quiet avd
slondy.

Loxpox, June 20 —Conso's for money, 88@86);
Uniled states b 205, 643006 ; Ilanois Central, T4} @706
Erie Halrond, 401041,

CTS FROM EURDPEAN PAPERS

War Plaps of Anstria—Value of the Cay-
wiry Arm of Prussia—1'he Grand Muli-
ity Rove lor DPresden—Condition ef
the Troasaries of the Helligerenis.

Kohlyort (Jume 12) Correapondenee of London Times

Yopular opinion has to-’ay ske'ched on' a new
plau of operations tor General Booedek, 1t s now
di tinetly wssorted—bhow the information has been
ﬂﬂtall;‘vﬁ. or to whom tho Austrisn Genoral has eon-

ou

p/ane, cannot be so cleariy ascertained —
that the Austrinn army Is to ndvanoe ta foroe against
Silesin, to mark the lortresses In that provings, pross
apainst the Prussian leit with 3’8 main body, foree it
inte Prussian Saxony, and then, taking np the hoe
of the Oder, to out ot Ber.n trom the old provinces
of the kingdom.

Ihis plan, sucorssfully carried out, would deprive
the Prussans of some of their fnest recruinin
ground, but the sweep roads through the narrow val-
ley # of the Riesen Gebirge and the fortified places in
Nilesin would requiie considerable time 10 pass,
dunng which the hostile army that s now watching
the irsnes of the passes cou d be largely roinforesd by
mans of the rmlway transport at s disposal.
Mei her could the Austrim @ by this routs avail inem-
solved of their eavalry, which they not unjustly oon-
sider to Le tho best in the world, The telezram
which anpounced thai the Kmperor had renched
O muiz has, aler creating oonsiderabls exocite-
ment in Borlin, been contradioted; now, in toe
reva'sion of popular feeling, rumois ot probable

sesce a1e bolng clreulated widely on chis side of the
rout eér; but beyoud the mountains it apposrs Lhat
m;noun preparations are bulng made to open the onm-
nign,

? On the Silealan frontior the Austrisns are reporied
to be castoned in lorce om & hine stretohlog from
Zar ernig, noar the county of Clatz, to the vie'niry
of Cincow, snd 10 bm ¢ & strong Corps Dear
Friceiadt, on the road jeading oo the Prussian tor-
iress of Ratibor. It 18 possibie that the ocollection,
or, more probably, the alscovery of the coliection of
Jarge numbers ol Austrian troops In this direction
may have given rise o the rumor to whioh a'lusion
has been made above, but, even if the reported con-
contration at Frelstadt be a fmot it does not prove
thut ALy serious attack mgaIicet any provines further
porth than Siesa is contompla'ed. Manpy men in
Prossin whose oploions are entitled 1o consi lerat'on
bave held for some tume past tnat in the evont of
war the Austrians would cross into St esla, but oul
with the milention of overrunwing the provines a
levying coninbations on Its inhabitante, while the
ma'n attack wounld be made through Saxony. Per-
haps the result of this very opinion bemng entertained
may leao to sn attack aga'n-t the line of the Oder
throveh S1.ema, for ol course the object ol every
genoral who conducts an advance s to burst out
where he s least expeored, and where his columns
are Lke y 1o moet with tho least amount of resist.
Anow.

THE OAVALRY ARM OF PRUSBSLA,

In winter or af ex much rain, the couptry betwoen
the Nedsse and Elbe, through which run the afuonts
of the Upper Bpree, in marghy, aud muoh luterseoted
with brooks, which, on scgount of the flatness ol tue

vound, and the consequent shight fall tor drumage,
orm many ponds and Jittle lakes, n the's aro
filled with water thoe tpreewald is mot fic for the
muvoment of cavalry or artillery; but when, ns at
present, tbe weathier has been tolorably warm for p
shiott time, the water ovapora‘es and this district
affords a very fair fiold tor ihe employment ot thoso
aring, I'he Prusaan War Office, fu'ly alive o this
fue!, are said 1o be mussing o lurge lores of oavalry
in this direotion, which 18 to be organized on & dil-
ferent sy: tem to that which Is in general use in the
Bervion,

Usually o certain number of regimonts of oavalry
aro attaohed to each corps d'armee, and follow tho
movement« of their corps, except when nutu!I'y
upon the fleld of batt.e; an exception, it 1 amd, is
now Atout to be made Lo this rule; on'y oue u\uirr
regiment s 1o be loi with each corve, and tho re-
maivdor, with a strong fo10e of artiliery, to be organ-
ized 8+ & larve independent oavalry coros, whioh
will, If the campaign should oru on the side ot
Saxomy, have &b opportinity of proving its mettle,
1hat the Austiians will make groat use of thelr horse-
men eannot be doubied ; s ) much oare has beon lately
bestowed in thelr army on thi waar branch of
the service that it wil doubtloss have a ehanoe
uforded it of adding to its aiready high repatation.
I1 the campaign takos p o8 tho Haxon frontier
an opportunity may oe aflorded for arriving st some
d e n oarl.hl question 'Illll:‘:ia' ror.ubm laxt l‘ou"
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THE GRAND MILITARY RACR FOR DR BADER,
Fer in (Fune 11) Corvespondence of London Times,

The KEing of Prussin has apparsutly been disoass-
fng tho plan of the eampugn durme the Inst three
days 1 ~aturday he had s long interview witn
tiepersl von Behaok, who commands the 4th Corps
dt Armee, undg Frivoe Augu-te, of Wurtemburg, wino
1 the general of the eorps of the Guards, o was
aftorwards epgaged for several hours with General
von Roon. the Minwier of War, when Geongrals
Moike, YVoa Alvemswben, anad Von I'reekow were
al-o present.  Of course nothing that passe. at theve
poeret moehings ever ekes out, bot a sunersl tmpres.
mon is floating about so day tha! in the event ol war
beng declured it 18 expeotod that Austria will attack
Bilesin, s step wonld almost drive tho Frassans
to advanes on Dresden, and thus Avstra would cast
upon the Cabinet of Berlio the odium of being the
firt to mmvade federal teiritory,

It |8 bolieved that pmmedintely the Prussinn van
crossos Lo tront er into Saxony, the news of its ad.
vanco will be telographied to General Benodok's
troops on 'he Hobemlan froutler of Faxony. and
that they wiil at gnee move upon Dresdon.  Should
there be any loundaiion for this impression. the
raco (0 Dresden wilt be a eloso one. 1he FPrussiang
bave the longor distanoe to go over; and n8 moans
wiil in all probabiiity Le taken by Saxony tv aliow
dor @ part at least of the Austiian army to travel by
raiiway , the Austrian advanced guard bas a good
chanee ol lirst gaming possesalcn of the Saxon capi.
tal It s guite natoral to suppose that Genern
Benedek wiil attempt (o earry the war into Saxony
and fouthern Brandenburg, both beeaude the line
vetweon the Boheminn (rontier and Berlin, his pro
bable objective point, is shorter by that route than
by ~1ema. and b oanse he ts -ald to boe dosirons of
taking sdvaniage of the flat plams of Saxony and
al the Upper Spree for the action of (he much-
vaunted Austrinn cava'ry,

MONEY DIFFICULTIES IN FLORENOR,

Floremoe (June V1) Correspomdence of London News,

1he mwatter of the bunk note difliculty Is still caus-
ing infimte troub'e and diveontent, The way n
wiieh the peop e endure the annovance and the
loss 8 gomet: ing really marvellons, and taking the
motive of thewr forbearauce into conslderation, is
truly admirable, Indeed, the evil grows worse,
1 i morning the smail notes were at seven per ¢ent |,
and vot to be had at that price. Ina formor letter
1 1poke very severely ot the conduet of the Govern-
ment in this matter, Bat & .ong couveraation on
the 8 bjeot with s pentloman high in office has led
me to beheve that the shoricoming of the Govern-
ment does not go boyoud the faults of negligenoe,
inexportness, and improvidence.

The dreadiul loss which has mallen on the commu-
n v, and all the sufloring which has been ocoas oned
goem to bave beeo duoe o the canduet ot the Matiounl
Bauk, aud not to that of the Government. The Inttor
(i m very gront and inevitable huiry) concluded a
bargain with the bank, by the terms of whioh it was
providi d that the 'atter ghould lend the Government
two hundred and iy milbons; that the baok
ghionld 1ssue notes fo this amount, freed frem the
obligcation o' paying them in gold; that those notes
shou'd be punranteed by the Kiug's Government;
and that the Lank should be paid intereat at the rate
of one and a hall per cent, per annum only. No
word of provision was mado for (ho due suoply of
the circulating medimm when it shou!d come to pass
—i# of coutse it must have becn known chat it
inevitably wou'd come to pass—that the gold and
#lior thou d oboy tie law o1 their nature in the 1ace
of such ennc‘ment as taat just named, and disap-

pear.

No control w! atsoever was reserved to the Govern.
meut over e mode or natare of the emission of
notes. Auvd the bank bas woted in the matier with
a moatt‘ erfeotl dwroward of the interests of the coun-
try, and the most cymoal lvsensibility to any con-
sideration save the interesrs ol it shareho'ders. And
theso murt huvo mado out of the g noral disiress o
very rioh ‘pood thing” mdeed  Porhaps tae bauk
was seting 'nncmuiurg {0 tue trus prine’ples o1 bank.
g :' and perhape, if | were a shareholder, I shou'd
seol that it baao done so. Buol the diseredit wlioh it
has thrown upon the Governmest Las beon very
great lndeed, and vory noaschlovous,

Toe Daugers of Hialy,
Friom the Revue deg Deux Mondes, of Pavis, July 14,

¢ * & The Itamns say that armed peace ex.
bawd- them ; but war would exhaust (wem stil more,
Huve they, in tnct, the means of carr;fog icon? Not
that they are deficlent In courage or discipline; on
thus point Lam porsunded thoy wouid do theic daty,
and pursue an hounorable earcor; but the mnterin
resources required lor wmr are waoting to thom.
Lhe trath. wiveh pe ples as well as hings shon!d be
resigued to hear 18 that the Ltalisos, who lat dise
played an admirab’e spirit belore bolng united mto
one siugle Siate, have o bern the samo since Lhey
have formed only one reaim (rom the Mingio to the
southern extromity ofjthehormer kingdom o the I'wo
Siclbes  The wiedom which had beea remark «d in
them until then bas cxpericnesd a ol ¢oipw on
one esontl pownt—the flonnces. hey have not
known how to frame a budget, and bhave accaing.
lated defleit cn defioit

W hitle the most able floanclers are unanimons in
declaring that a loan is A resourc: which ought to
Lo reservod for a time of war, the Italians have
eontracied In Nmos of ponco cnormous forelgn ones,
in Fiance e-peciaily, unlinppily tor the sma leapi-
tabists of Pans, who have engulled their savings in
them, They bave been tolally wanting 10 resolu-
tion 10 raise by taxation receipts adequate to thelr
expend:ture, or to reduee their expenditare to the
level of toeir possible receipts, | his grave fanlt, of
which at pre ent they perceive the full magniiude,
18 nol mputible to their Mimsters of Fioanee, M
sel'a (rankly recommended them 10 'mposo taxes on
themsclves. M. Scoialoja bas repeated with all his
1070 Simi/ar #a Ary reeom neudations; but they
closed their ears until too Iate. ey have given
themeelves the satismotion ¢ utteriug ne sen.
tevees, and pouncioed thomselves wito reminis.
cences of the Roman republic —to-day ou. of
season,

Like the Roman Senate, which, after the ba‘t'e of
Cannw, soid by auction the ground on whish Han-
nibal was encamped, they thougut thoy wounld give
& magnificent example of patriotie pride in claim ng
boldly as their o ¥o properly Ven'ce and the famous
Quadrila eral, by which, in the judgmsnt of the
mogt experionoed men and ol their most sinoere
friends, they have ruined thelr situation. B. those
iveonalde rate mennces they have irritated an onemy
it was thedr interest to appesse, so that, once entored
upon & course of concilin 1on they would have pe-
gotiated and treated for the cession of Veusotia on
equitable conditions, for which, when al parties
were oool, an understauding wou d very hikely nave
been ponmbie,

The Money Orisis.

REPORTED EFFECT OF THE ENGLISH PANIC ON
AMERIOAN TRADE—TIE DRAIN OF BPROME TO
EUROFE AND THE GOLD MARKET IN WALL STRERT,

From the London Globe (Evening ), June 18
I he monetary erisis in I.um%on of May 10 and 11

was jartially cohoed in the Umited States on the

arrival of the Cuba st Huilax on the 21 The
return mail brougint two sooounts ou the firat effects
ot Amwencan trade, which may be rel'ed upon as
coming, not from Enelish visitors, who wou d be
hkoly (0 galn only s sugerficial Lunowledge of such
sudden ovents, Lu: from indejendent American
wilors, whose olose agroement n narra fon of
tacts 15 & good guarantee ol thar corree ness, Both

Ietters hear date May 25
We have also telegrams up to Juve2 It appears

that in the course of three da 8 uswards of (wo
mi1 Hona steriing m gro'd were ahipped for Englani,
that m the course of & fortnigut the whole amount
exported was not Jess ‘han four mullions, and that
during the wonth of May nearly six millions had
lott the eountry. No wondor the premium on wold
rose fust  Bofore the delivery of the news brought
by the Cuba the gquotation was 120 or 160 this was
oo the mormng of Monday, the Z2ist. On the 1ol
lowing Wednesday the price wis 130, and on Fridav
141, from whieh it hus not fallon. This rise ooourred
nowithsimnding groat oflorts on the part ol the Gov-
ernment (o oheok it by sales of bu fion to tho ex-
tent of i e millious ster'ing, Ilhere 18 always &
luree smoun.t ol gold nocamulatine (o the Treasury,
and the seeretury habitually emwp'oys his command
of it te provent, us 1ar as possible, Huctuations in
the § remium,

Lne wors among the many mischie’s o an milated
paper oirou atlon 18 the distarbance of lorelen eovn-
tracts, which is peoastoned DY variationsiu the p 10e
ol god, An American merchant, lnﬂuﬁ to remit
1o ndon, must either send mtls or pold, and the
basis of any contract e makes must bo the oot of
sending gold, aince ullls are mot w' varvs to be had.
Now, iv Lonoon s merchant Rlways kaows before-
band, pretty nearly, what it will goet_bim to send
gold to any part of (ho earth; tut in New York he
does not know even witlon tén per ceat how muoh
ne will have to pay, in the paper money with whioh
his own ereditors taifll thewr obhgabions to hum at
home, for bulhon to export to Ewrope  This 15 the
danger ana the ob taele fo commeros whica Me. Mo-
Culloch t1ied to correot by s~lilng his reserves when
the market 1ises and buying whon ie fu'ls,

1t may be & profl ablé practioe for the Tmmui

may wot in the interests of . bu
:“.‘,’.‘Lm wrh;"::udttlu it must be Iy J.
mworalimne, In nonou..l‘um of the dralu of gaold,
money became soarse 10 Wall at that 1w to say,
borrowers were numeirous pud groes,

while lenders wore fov and their supolies sma |,
Bocke 1ell. 'hore were s tew imllures and much
anxicty, but no pame, and no'lung appronching to
a penern! coilapse. The correspond nt of the Specia-
{or otservea that he and othors have not'oed Ameri-
eal 8 to bo loss exoltable and apprehensive under such
circumes anees than Englishmen, and we have som -
where tond the paral'el remark (hat i Liverpool
there s more ealmmoess aod oool-neadeduoss than
i Lendrn,  Yerbhwps the dafference in that Lon-
un s mar the mosl saljoct to the ine
fluspee ol wnprolessiona waders and speeulators,
voontey folks » ho dab e mn stooks and shares with
their Httle savings or richir men who work their
ca; ial through other people’s brans; and these are
mar: bable 1o igrorant and parvefleclng alarms
v an the experienoed communit.es of L'verpool and
New Yorik, Bat, a tor all, wo do po. kuow what
would have bappened in Now York Iast month
except lor & reliel essontially alm lar to that affordod
to Liverpool and London by the s ypension ol the
Hank se'. In both esses the Government was tho
Tieus ex machina, In England somo mildovs of the
Havk of Engiand reserve wero delivered over sa a
pity 1o 1he urgent borrowers; In Ame ioa the Troa-
sury bomsid was produced for the same purpose;
ard the amount of the boon wa: about Lhe same,
W hen the Bank of England roserve was fuliing fast
it was acknowledged that there must be a b to
this artifioial di-tnbuuon of capiia’,

A return of the orisis was uarrowly escaped here;
aud it will not be wise to be too sure e, aro clear
of it yot in Amorica, for the Treasur; cannot seli five
mil tone sterbng of gold every wesk  Aithough
New York may be (0o wise 16 fall a viotim to &
uuuwlvna&mw. still it is not exempt BOW, any more
than in 1867, trom wide-spread commercinl disister,
All na'lovs among which mercantile oredit s libe-
rally expanded nre lable o periodienl collapses of
oredit. l'anlo, we suspect, in the proper mooepim.
tion of the term, that is, unieasonab ¢ and universal
teiror, is & [ar MOre mre ovent,

Ab usunl, it 1w very difficul: to distribute effocts to
canscs now in operation fn the commoroial allairs of
America It s siated that at the ver{ beginning of
the war prices of commoditios te I, Then oame the
irsues ol paper whioh, weluding the nitions bank
ecirculation. but not that of the Southern States,
reached £170,600000 in MNovomber, 1864 At that
time prices had doubled and go d was qunoted at
alovt (wo hundrid and mxty, Toe extrome quola-
tion of two hundred and eight y-five lu the July pro.
ceding was attriyntabie (o the uncerfainty oi the
war, tle nbortive Gold bill, the change of fluance
m nisters, and such like acoidental clrcumstances.
La ely gold has fallen to one hundrod and twenty-
four, the msues are reduced to about £140,000,000,
and the Southern States potes are obhiterated,
Frices of commodities, howevuer, remain aboui the
same ns in Novembeor, 1864 1t ought waye been ¢x.
pected that the covtraction of the money would
huve made its purchasing power grosater, sud ocom-
moditics therelore cheaper, espocialiy as this romlt
16 00 s ifost in the ptiee of bul lon

1 bere must be some count racting inflaence, some
chunpes in the relations of uugpiy and demand, to
prevent thiy cheapening, if 1t be redliy the taol that
pr.oes gonollhl! are as high as tuey were sightesn
months ago. robably, accurate statisties would
sl.ow that bullion is not literally the only article
which bas fallen, but that many o!jects ot loxury,
at al events, are similar y afficted by the improves
ment of the mouoy. n the market ftor the
ol neces*arics of lifo, and goods of ordinary
conFmmption, and in the lator market, muoh ailow-
snee must be made 1or t ¢ consequences of a change
fiom peace to war, Asthe wasie ol war dimiofshes,
the country enriches it:e’'f This alone wond ¢o
far to preven s a fall of priced. ‘When the return to
sproe payment apjrosches, then indeed, it not
roOmer, there w likely to b: somo couvulsion, vut
that all prices do not at once flud thelr level 18 not
very eatraordinary.

THE LATE PAILURER,
Fram the Lowdon Time (Qity Articla), J ine 15,

Vice-Clinuee lor Wood, in whose court the Bank
of Londounis being wound vwp, has sanct.o.ed the
arrangement provisionnlly coue to between the
offic;al g idator of that bank and the Consolida ed
bapk. It now only remal s for the -bharolold re
nud ereditdrs of the Consolidated Bink to give their
sesent in order w complete the measures for the
1¢0Lening ot t' e Conso idated Bank,

At a neeting of the creditors of Moore, MeQuoen
& Lo, (\imitea), beld yeslvruany, 1t was reso ved to
recominend to tho mecting of shareliolders couvenoa
tor Friduy next, wi'h the view to the proper and
econvmicn! realizution ol (he assets, 'hat tho manng -
ment of tne business be taken in hand by a commil-
tee of five creditors who eijoy not only the cond-
dence of the ereditors bui the < arehiolders.

Al a mocting to-da; of the creditors of Wosars, H,
J Enthoven & Sons mere’ ants, ef London and
Layerpool, eluedly in the melal trade, who snspended
on the 80th of May, o statement was subawtited by
Mesgsrs, Co'oman, Turquand & Co,, showing labii-
ties for L1856 807 and swestimated suiplas oy £98 650
It was tezolved to wind up under muspec ion, a letier
ol license 10 be granted for the purpoess, and a vote
of sympathy with and confidence jn the firm was
als0 adopied i~

LIMITED LIABILITY COMPANIRS,

Mr, M., Gibson (in reply to Mr, OLtway) stated that
he wtended at some future time to reintroduce (with
amendments) the bill which had been throwan o ot in
the Lords to ennele compnuied to divido thelr eapi-
tal into o preater pumber of shares, but at proseat
he was not prepared to go the length ol agrooing to
8 bl aliowing them to u ter their orig nal memoran-
dum ol pgreément to the extont of glmlnlﬂil.l.ug the
anount of their registerad oap tol,

THE BANK OF ENGLAND RATE AND DEMAND FOR
DIBCOUNT,
From the London dimes (City A ticls), June 16,

he Bank Directors made no slterstion th's (Jane
14) mormmg in thoir rate of disconnt. Undur ordi-
nuty eireumsmnees toe justification or this dolay
would be 1ouso In the fgures ol the woekly retarn,
woigh show that the demaud has strll Doen such as
10 preven! aut great recovery in the seserve ot notes,
ena cousoqueatly that the (erms still exacted can-
Lot Le considarcd 1o by above the us ural markst
rn 0. but weare in t ¢ midst of an entirely eXeop-
tooal p niod when exeeptiounl measures won d
sy parently o most advantageous Tne inols that
fl.¢e potes in the hands ol the publio are at ihis
fustant £6 20,000 sbove the fotal held at the
corresponding date of isst yemr, and that the
stock of bulijon i8 higher than at any vious
dute of the present yvear, demonsirale fhat the
jowness of the reserve 18 to be atiribn ed not toany
ciuses that would render it essentinl tor the bank 10
gumi d thet reserve by the usunl means, but trom a
general system of hosrding adopted by all the bank-
1+ g eslablisnments in the sountry, from lear ol the
consequences that mas arise from the pressure of
the existing chanté Faradoxical as it may seem, 1t

14, thereiore, gily probable that the true way to .

brivg uotes back o the bank in the present siate of
affnirs would be 0 redace the ra‘e of discount, while
it may be consdered certain that an attem )t
to advance It wWould ius antly produce & di-
reotly opposite effoct  lhe demand now I8
n vrecautionary demand. which won'd simply
be rdmu ated b7 evory m vement ealoninted to
lead 1o the ides that proomuiions are especialiy
pocessary jand i'@ay be antoipated that he sceforth,
Just s the rate bl discount declings will be the
ropidity with wheb eapitalists will find that they
have more mond than thev ean roadily employ,
Wouth the contra®@on in the bill elcew'stion that has
token p ace durig he past theoo months far groater
toan In any torndr panie, the hmitation hke vise of
Lusiness yn all ditelions {rom the simu taneous 0o-
currenod of Aogndal distrust at homa sud political
Gistrust on the oditinent, and thoe progress that has
been made m padng off the luzﬁn amount of bills ou
London that hd sccumnu ated i Puars and e'se-
where, there eanbe gtile douot that the real our.
Teney reguirem of the connlry are no® drought
within humits thalif ull sonse of panie ocouid be ex-
tirulshad would cause discount imstead ol boeang at
ten per oent,, (o 3 down at an avorsgo point :
Under 1 heso olfumstances it s one groat evil of a
pocdiess mainterdnoe of tho rate that it causes the
ultumate reactiof 1o be more v:olent than woun d
otnerwise be the It may also bo sugeostad 1o
fevor of the sworing public tha! the protection
#florded to the Mux by the Governmeut aubiorily
(o dispouse with # striot sdheronos 1o the Charter
sct, was meant 1 eandle a gourse of relief 1o ur-
sued witha boldhew tiar wo i'd otherwise be inde-
fensible, sud thet i no seoh boldness e exbiv od,
ihe mensure, with tie exoept'on of 1t, service at the
fl - moment of ks innouncement, will have sotaall
¢ +ved mo o inpvewenc: than iy has removed,
g7 ¢ there can lo no doub! that s earv affect

was by the dreinwhieh it stimu’ated to lorelgn
ecountries (o isckase the prevailling diffienitses.
Haopl v, however the tone of basiness svems 10 be ox-

riencing a degres of mprovement such a8 to render
he approach w A resumplion of ease morely a
uoe tion of & woek or two  [hose who weih all the
ﬂ.m. of the plesent bank scoount -will observe
taat it shows the tountry 1o have regained an simost
avernge degreo of finsucial strong Il the notes
absorbed In the provinees fn exces of the regular
amount wore 1ow in tneir Iace the
raserve would bo more than nsaally urn-'f while as
nm the bulllon, we see already that it has
at the normal point, which (n ordioary timoes
has beon coineident with & rate of disoount not ex-
odeding 4 or 44 per cent,

FROM WASHINGTON THIS AFTERNOON,

[EPECIAL DRSTATCHES T0 EVENING TELBORAPH |
Wasmisaron, July 2.
Naval Omieer nt NeWw York,

There are no new developments regarding the
appointment of Naval Oficer. The list of candl
dates now numbers at loewst a dozen, mo«t ol
them prominent names. The only thing certain
aubout the matter I8 that the appoiniment will
not be made immediately, pethaps not until just
before the adjournment of Congress,

Personnl.

Major-General Genry left for e home, near
Harrisburg, on Saturday.

Mr. Clarence A. Bewarid, nephew of the Recre
tary ol Stute, and at one time Assistant Becretary
of State, left this clity vesterday for New York,
where he will take the pext steasmer for Europe,
us bearer of despatches from the United States
to the Emperor of France,

It is reported that our Minister at Madrid,
Jobn P, Hale, has asked to be recalled, sud tha
General Bickles, lately appointed to the Hugue
will probably be his successor.

General Gordon Granger will be n candidate
for & mission to the Hague when It Becomes

Yicant,
- ———

The Flag Presentation

Hangisyung, July 2,—The Slale regimenta'
flags were ghipped on Seturday by Adams Ex
press to Philadelphin, where they will be ten
porarily deposited in the City Armory, at the
corner of Broand and Race streels, Adjutant-
General Rusgell leit here av 8 o’clock to<day, to
superiptend their delivery to the different
color bearers, .

In consequence of this arrangement, the order
directing color guarids to stop at Harrlsburg
has been rescinded, and the guards from difer-
ent lecalities will proceed direet to Philadelphia
instead of stopping here to recelve their colors

Governor Curtin, nccompanied by his staff,
and a large escort of civillans trom ditferent
parts ol the State, will leave at 8 o'clock to-
worrow mornlug for Philadelphia,

Twenty-cight firemen, detailed from the differ
ent companies of (this]city, will start to-morrow,
at 10 o'clock P, M., to unite with the Philadel-
phia firemen 85 a goard of honor to the ambu.
lnnices containing the orphan childrén in the
procession of the 4th,

Fiom Fortress Monree.

Forrrese Moxmnor, June 20,~The steamer
Giearge Appold touched here to-day 02 her pas
sage to Boston, and took on board atout eighty-
tive people of both sexes and all ages. Ho nes
for the young women and employwont for the
young men have been provided in various paris
ol Massachusctts,

The Appold was seized at Norfolk to-day by an
oy ter fuspector, for an alleged violation of the
oveter laws of the State of Virginia, She was
released on the azont giving bounds in the sum
of £6000,

g
Base Ball at Tyrone, Pa.
Tyroxe, Pa., July 2.—A base-hall mateh was
pluyed here on Saturday beitween the Central
ard Bald Engle Clubs, 1esulting as follows:—

CENTRAY, BALD BAGLE.
0. R. U o
Hastings, 1st b, .....8 0 Hioks, 2d b...covuvs 1 8
Fast, Bd Dy csieesnss 8 BJOnes, 0, .puninnians 4 4
Muilen, 2d. ... o b 7 Wilson, 8d b.., ....2 [
Sl ugert, ¢ fveveva b 8 Hillner, 1. 1.........8 4
Rephart, p.....ovvd B Andrews, Ist b...,.4 8
Hale, €.... cosuennss B HB Posvscsiresars® a4
Wolky I Tiasisinsaes 0 10Dry 6 LicasvsnesssB 4
Livon, v f....... 7 Merriman, r.f,,,,. 8 8
Valentine, 5. 8...... 2 'a‘lﬁulett,n 8 Lieiesd B
a7 88

a7 72 .
Feorer—G, ¥, Harrle, Umpire—=W. L. Craig.

Attempted Suicide of Senator Lane, of
Kansas, ’
Wasnmxarox, July 2.—Representative Clurke,
ol Kupeas, has received a telegram from Leaven.
worth, dated July 2, saying that “Senator James
H. Lane shot h'meell through the heal last
nicht. The surgeon #ays he cannot recover,”
‘This intermation soon became known fn both
Houses of Congress, and excited much comment,

The Steamer “City of Boston® Signalled.

New Yorg, July 2.-The steawmer Cily or
P ston, trom Liverpool on the 2uth, vis Quecns-
fo vn on the 21st ult,, bas been signulled below,

One Way (o Gel an Auntograph.
A correspondent of the Boston Adverfiser tells
the following story:—

1 have seen an album which contains this inserip-
L 0on on one of 1ts Lt @ pAgYSs i—

Treason 1 the greatest erima,
WisFiELD Sgory,
Waushington, D C, Augnst, 1861,

Tle pame is written in the sl charaoters so well
keown, but the motto i traced ina much boloer
.G more toreible band. The album is the proverty
ol n New York lady, who visited the olty at the oxtra
sersion of Congiess in 1501, She was vory anxious
to get the old Generul's autograph but soon learoed
that it was not an o8y thing to do  She, ho vever,
b upon the expedient of sending hor little giri, ol
sbout ten years, right (0 hus office durin s business
hours, The oharming crea'ure told the orderly that
slie must see General Beott—und she would not be
rm off with any p'ea of busin:ss, but waited ha f an
iour, till bher request was finally taken to the
Ad utaut  Of course, she was admittod to hs pre
pnes, though 1o had vo Intwution of allowin ¢ her to
fothe General, She perss'ed, however, and ssd
L0 must se¢ him, The oflcer fivally poontod out
tle door wineh 'ed to his room and (o'd he- she
cunid go in it she dared. She (ook bhim st his word,
ar-lin an instapt sood within the door. Speaking
o [t piterwards, ahe sald she was ufraia when hoe drt
lovked up, “"but, a8 00 a8 he saw it was only m»,
ke said, rieht pleasang, * Woll, Lith'o girl, what do yoi
wonut? and 1 told im my ma wanted him 0 write
Lis name i ber book: asd ne looked shurp at me,
snd then smiled niitele big, snd thon shook haads
with me, and usked me who my ma was, aud | told
bun, snd | told him my pa was in the srmy, sod my
i was all glone with me; and then he just k ssod
v 7 check, and wro's 'n ma's book and said ‘wrood
morning' to me and I came out, and pobody didn'y
Liurt me nt all,"

SER1OUE ACCIDENTE O8 THE RETURN FROM T
Dexny.—In the veturn home from the ' Derby”
liest month seversl goc'dents of a serlons char-
goter fook place. In the New Kent rosd a
three-burse van, laden with persons, in turaing
the corver, swayed and tnroed over wich & lowd
crush., It wase (ound necessury (0 remove several
persons to Bt, Thomas' Hospital,  Near Keo-
siogton Church a gentleman on horsebwok rods
down & lad named Willinm S8weeny, uged seven
teen years, snd on his removal to 8t. Thomus'
Hospital it was found that his skull was frao-
tured. In Walworth road a collision oncurred1
between i cab s horse and cart, the ocow

snts of the lstier, four In number, belng sll
hrown out. They wore taken 0 8t Thomss'
Hospital, Several persons were also attended
at the hospital suffering severe injuries to the
eyes (rom the effect of flour, lime, and sand
&mu st them,

FINANCE AND COMMERCE.

Orptoe or Tan Hvexmoe TELeonary, E
Baturday, July 2, 1666,
There was more disposition to operate in stocks
this morning, and prices are tirmer. Rallroad
alinres, as we have noticed for several days past,

conlinue the most wetive on the list, About
6000 shures of Catawissa preferred sold
at from 86,4383, the Ialter rate an

advance of 4§ on the closing price Hatur-
day evening; Reading sold at 25 56100, dividend
off; Philadelphia and Erie at $1{@31}, a slight
advance; Pennsslvania Railroad at 5§, "no
change: Little Schuylkll ut 394, a decline of §;
and Camden and Amboy at 134}, no change;
564 was bid tor Minehill; 38 for Norns Pennsyl-
vanla; 62§ for Lebigh Valley; 43 for Blmira;
and 43} for Northern Central,

Oity  Pussenger Railroad sfhares are un-
changed, Hestonville sold st 18}@18]. B8 was
bid for Second und Third; 21 tor Thirteenth and
Fifteenth; 304 for Spruce and Pine; 724 for
West Philadelphis; 13 for Ridge Avenue; und
39 for Unlton,

Government boonds are firmly hell at fall
prices. 6208 gold at 108}, and 7'808 at 1034,
106§ was bid tor és of 1881, coxpon otf, and 97}
for 10-404, City louns are without change; the
new 1esue sold at 96§, and old do. at 934,

Bunk shares continue in good demandy Hut
we bear of no sales, 140 was b'd for First
Nutionnl; 142 for Philadelphin; 31 for Me-
chanies'; 100 for Southwark; 85 for Kensington;
524 for Penn Township: 524 for Girard; S0 lor
Western; 66 for City; 63§ for Corn Eschange;
and 60 tor Umon.

In Caoal shares there is very little move-
ment. Behuylkill Navigation common sold st
26§@27, 84§ was bid for Schuylkill Nayigation

reterred; 120 for Morris Canal preferced; 11 for

1113quenanns Canal; and 66 tor Delaware Divi-
sion.

Quotations in Gold—10-30 A, M., 154; 11 AM,,
1634; 12 M., 1564; 1 P. M., 154,

~The New York Tribune this morning suys:—

‘‘Monoy is excessively abuniant at 6@ per cent.,
with lonis npon Government stocssa 4 per eont,
C ommereinl png{er of prime charuoter 18 wanted, and
can be used At 6@l per cont,

“Nationnl Bank currency is very plenty, and in
vanoty of issue exceeds behef, Unil something is
done to reduce the volume of this currenc. tners
can be no return to specie paymenis. The oadiest
modes of reducing tae carrency won d be found In
offering a special loan In «Xchange jor legaktenders
avd compound notes. Witn $200,000 of Jegul
tenders and compound not s funded there wounld

forocd upon the pafional system a more
conservative poliey. Among ifa drst froits
wond be relier ey the tes which
now c¢mbarmss the banks n Atlantio

oities, A park of (his emburrasément i cansed by
the refusal of the New York Ciy bauks to make
iheir soltloments 18 Dationsl notes not redeom-
ab.e at specitied points. ko buuks have a periect
right 10 00 this, bot uwr make a distinction not ap-
preciated by the mass of the people and one which
cannot be made tmpn ar _ The merc ol the National
currcoey with the peojle lies in having 8100 in
United Btates stocks pleaged for every $90 of ourren-
ey, and nobody thinks ot lookivg to soe hat Smith,
or Joncs, or Brown writes his namo as President or
Casbinr, T.e names ol thess gent emen ars of gor-
tan value and, loeally, are 0! Freat ym ortance (o
the gentlomen writing them; but the public honor
the bunk 1 oter ‘ ecause they ore guaiantecd by the
Government and are paid by it whon the banks 1s-
swing 16 pet into troule. This currency fs good
enough ‘o pay ba'ances at the Uleaning House, and
the sooner it is used tho bettor,””

SALES T)-0AY

PHILADELPHLA STOCK EXCHANGE
Boported by De Haven & bro. No. 405 Third streer,

BEFORE DOARDS
100 sh Catn pr. ... 630 88 100 sn Cat pf..<30wn 470
100 sh 80 vaiinyy ¢ #7100 sh G sia sb 84
Y ! ‘ots. 87 100 ah do...u.ii.0 88
1008k do....sdw- 27 100 sh 05 2 iras vh 87]
800 sh do, ..shwu 87y

FIHST BUARD
2600 U B 6-20s 06 . 108) 200 ch Cata pt. ., . b30 38

24000 U S 7:808. Joe J084 100 #e Q0 copsreve BY
sS40 City s, oldjlots Gﬂ} 600 sh do,.,,\tag, 88
84000  do.,...new 967 100 =h To.. .+bwn B8]
£4000 d0... ... end 88 | 100 sh Ly ..=30wn 88
£080 SBeh Nav fis 82, 83 | 200 sh do.. . ..,b10 38
8600 Be vikDol bds B0 | 800sh  do....,..., 88)
$500  dO....00e0. B0 | B0O8h  do.,,, 3“}
100 b 5t Nici Coal. 269 2008h  do..,.l0 0 83
100 sh Hestonvile R 18] 400ch  do.iots., b 88
1008k do...,,,b60 18§ 100sh  do,. ..ulo &3
10ah  dooeien.o, 182 10080 do....... b5 8%
1008 do ....¢b.. 184 100sh  do....ebwn 89]
200 80 Kead, . lote 10 624 100 sh B0 ainas 83
10eh  dosl0wn, 6266 40 su Penno E,,,,.c. 65
8'3;;:}‘!:"& H,..Bom gii gl?aﬂh do,,., ...oﬂ
M @, ..66wn 8O Unm, v o I8

91 sb Lit Beh,.,,,.. 89 NA. 14

—Mesars, DeHaven & Brother, No. 40 South
Thud street, mnke the foVlowm quotations of
the rates ol exchange to-day at ]%‘. M, i

American Gold, ... .ovurrres ...........n.u;‘“ M]ﬁj

American Sliver, 4s and §s.... ..,...... 141 142

Compound Interest Notes:;—
i *  Juve, 1804, .., 13} 121
" ‘o Jaly, 1864.... 12 18
[ o Aumust, 1884.... 11} 11
" “  Qctober, 1864, ... 104 101
" " o J004, .., 9!
": 'l: :ﬂ’. %ﬁ‘... 7 B

veust, TR | ]

" “  Rept, 1865. ., B 8il
" “  Ootober. 184, .., 6 B

Philadelphia Trade Report.

MosDaY, Ju'y i—!he foreign sdyices recording the
Cemmencement of the great Buropean conflict and a
matorisl advance In breasdstufls In the Engllsh markets,
have han comparatively little effeot on trade here, ox

cept o canse alittle more confldent foellng on the part
of hiolaers,

There Is no lmprovement to notlos In the ¥i
Morket and the only sales effected wore o fow hund:.:
Mﬂb.lg In lots, for the supply of the home teade at
frem mwlr bbl for superflne; 896 i0 (or exteas ;
S11gula26 tor Northwestein extra &m'. 11756813 W0
for Penusylvania and Ohlo de ; and .liéi
brands, adcordiog to quality,
reqguest bot there |8 ver,
i _ﬂ&,m Plr ees ol Corn

@ A DO new (eature to present In the Wheat
Market, and In the atwence of s es we quote o miman
snd choieo Fonnsylvania rod at o3'40gsd 10y bash.
old winter so d st $200; whi'c may be quoted at 3
40, RBve ls In fa'r request. with s es o | hush &t
8125 jor Fennsylvanis ard &1 20 ror Westen Corn
cowes ln mors nvey and Is 10 good demand ; sales of
10 100 bush. yeo low at #0c. and 28 600 bush Western
wmised part at §8eVie, and part on priva‘e terme  Oats
Are modorataly active with sales of 1000 hush Fennyyl-
vania st Tic,, and 1000 bash Western uf 602

\Whisky s quiet. with sma'l sales a: s MH@225 jor
Pennsyivanis and 2 24¢52 39 ror Oklo.

Philade phia Cattle Market.
VoXDAY, July 2 =Tno Cattle Marke! 19 loss a0 ive
this week and prices rather jowor. 1IN0 head areivel
nnd sold this woek at from BH@ITNE for extra; o fow
choloe at 18 ; falr to good &t Béulde | and mmon at
from 12¢8 Mo, §Ib as b quaity. 1he fellow.ng are
the partion ars of the sales -

1 for fancy
. Bye Figur is in moderate
itk @ hore. Wa quote at 85 &
eal are nominal,

Thhead J. s domidge, Liknols 14G 14

1 Montague & Monl en. Wes arn, 16617 %,
W 4 J A, weFillen, Western, 1665175,

18 Ullmsn & min, Latoaster co, 16174
1l “ moounev & J¥0., Western, Ldgold.

B0 Frank, ™ estera 14guig,

5  bhombew & Frank, Westen, Ligh1a%.

5 »  Loviswm, Wesgern, 14l

2l v M Drioos, Weatern SHEDN

@ v Hoprd Co Ohlog_mlt}

T il{?:f”:} .}‘Wﬂ-l,.-n m, 18611 o~
ns ‘hain, P uquyivania snd A H
gho  M0om o &' N, Wesforn, 1SR EIE. ||
W " Lesrtin Foller & (o. Western, 100 74,

@ 1 Meriien, Westera, 11611,
R (R T T 11

" ehigrn,
@ J, Ch %ﬂllﬂh }

"l iy, 15K

u u%‘;ﬁ?‘!‘l 44 buld at BO0EEE10
ue In nmp:hrtl Ll nha";’rmm"m
at AN por Ib grom,
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